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World Culture: Australia

Australia, being one of the wealthiest nations in the Asia-Pacific region which have shown it expands economically in the last two decades. However, there was turmoil in the reflection of the governing party which led to Scott Morrison replacing Malcolm Turnbull in 2018 and has since been the head of the Liberal-National coalition, the ruling party. Turnbull replaced Tony Abbott, the former prime minister of Australia in 2015. Internationally, Australia has been competing financially, insurance services, and technology and manufactured high-value-added goods. The major export sectors of the country are agriculture and mining. Australia has established ten free-trade agreements with different states including the America ASEAN, China, Japan, and the South Korea, There are similar dialogues with the European Union and there in expectation of beginning with the United Kingdom due to the Exit of Britain from the EU. 

The Australian economy has been ranked 5th in the 2019 free economy index with a freedom score of 80.9. There has been no change in the overall score of Australia from 2018. It has shown increased scores in the freedom of labor, government integrity, fiscal health as well as the offsetting of trade freedom with a steep slope in the effectiveness of judicial. Among the 43 countries in the Asian-Pacific region, Australia is ranked as the 4th with an average score above the average of the region and that of the world. However, there is a structural change to the Australian economy with the winding mining investment which peaked in 2012. The involvement of the government through cutting of corporate tax, negotiations for additional agreements for free-trade, and other further labor market reforms have significantly supported this Australian transition. Overall, the robust free-market democracy of Australia has been substantially supported by the government system which has enabled vibrant developments in the entrepreneurial sector. Nearly all the Australian industries are open to competing in the foreign market, and it is readily available skilled labor force making Australia an attractive and dynamic investment destination to other countries. 

Australia has a population of 24.8 million people. Its GDP is at $ 1.2 trillion with a 2.3 % growth index. Australia is estimated to have a 5-year compound annual growth of 2.4%. The per capita income in the Australian population is estimated to be at $50,334. Although, there is a 5.6% unemployment in Australia. The CPI index or inflation of Australia stands at 2.0%. Additionally, Australia has an FDI inflow approximated at $46.4 billion. 

The rule of law in Australia stipulates for robust protection of property rights, and this strong law mitigates corruption. There is reliable enforcement of contracts with a highly unusual expropriation. There is a transparent and well-established political process in Australia with a rigid legal system comprised of highly competent governance system including bureaucracy that is independent. The system of Australian judiciary works independently, and it is impartial as well. There are generally effective anti-corruption measures with sporadic cases of corruption. 

Australia experiences a top rate of income tax of 45 % with a 30 % rate of flat corporate tax. Additionally, there are other taxes like the capital gains as well as value-added taxes. The total domestic income is burdened with a tax obligation of 28.2 %. Furthermore, for the past three years, Australia has seen a total government spending of 36.5 % of the total output by the country, and there have been 2.5 % average budget deficits of the total GDP. Additionally, there is a public debt that is 41.6 % equivalent to the GDP. 

Moreover, Australia has a combined 41.9 % of GDP in terms of exports and imports, with an average applied tariff rate of 1.2 %. In June 2018, the WTO highlighted that Australia had 322 nontariff measures in force.  Foreign investment in Australia is not significantly interfered with government policies. There is an equal competition of the foreign firms in the highly developed Australian financial system with the domestic banks and other financial institutions. Australia enjoys one of the world's most transparent regulatory environments that are efficient and significantly conducive for entrepreneurship. 

Australia has a government that is divided into three arms. The first one is the legislature which is as well referred to as the parliament of Australia. The parliament comprises of representatives that are elected democratically from all over Australia. The parliament house is at Canberra, and this is where the representatives meet to discuss legislation and make laws that benefit the country. The representatives are guided by the constitution. The Parliament comprises of two chambers which operate separately. The two chambers are the House of Representatives and the Senate House. The Representatives' House comprises of 150 members who represent the different regions in Australia. The Senate House is made up of 76 members whose membership is evenly distributed between the states in Australia. The second is the executive who is the administrative arm of the government. The government is mandated with making an important decision, developing policies as well as introduces bills and implements laws. The third is the judiciary which is the legal arm of the government. The judiciary enforces the laws of Australia independent of the legislation and the executive. It also makes sure that other government arms do not act beyond the powers bestowed on them. 

There is no established religion in Australia, though the majority of the population identifies themselves with the branches of Christianity. 61% of the total population of Australia identifies themselves with Christianity. The Roman Catholic has a total of 25.3 % of the population. 18.7 % are Christians, and the Anglican Christians have 17.1%. Additionally, approximately 10.1 % of the population practices other religions. There are Taoism, Rastafarianism, Unitarian Universalism and Scientology. Moreover, there is 2.5 % Buddhism — 2.2 % Islam, 1.3 % Hinduism and 0.5 % Judaism. 

Australia has demonstrated diversity to art becoming a home of performing arts like musicians, dance and performers who display an active emblematic culture of Australia. There is involvement of the performers in international exchanges. For instance, the Bangarra Dance Theatre is recognized internationally with its quality productions. Additionally, Australia embraces indigenous art and culture being a custodian of the oldest form of living culture and this contributes significantly to the identity of Australia. The indigenous art of Australia is the earliest form of world art with original forms including rock carvings, body paintings, song, and dance. 

There have been significant events in Australia, but the major one has been the arrest of the UK jet skier for fleeing Australia. Besides, there has been courting of the US pro-gun group by the Australia party. Another current event in Australia is about the issues surrounding Malcolm Turnbull where he says that the coup that removed him from power fear that he might win. Turnbull says that the interest of his party was to win. Under the current polling of the Liberal party, the leader Scott Morrison is said to be in a worse position than previously. 

Conclusively, it is pertinent to note that Australia is one of the best countries only in the Asia-pacific region but rather the world with the best economy. When compared with other countries, Australia becomes the best option for an entrepreneur's investment. The form of government has also developed to become one of the best in the world with a business enabling environment. The law sanctions that have been put in place too by the Australian government are the best for the protection of the international as well as the local business. The culture of the country is as well as among the best in the world since it is diverse and therefore making the country cosmopolitan. Therefore, Australia is the best country that can be of benefit to a business person as well as other activities within the boundaries.
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